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OUTLOOK  FOR  1954 


Farmers'  gross  income,  expenses,  and  realized  net  income  may 
all  be  a  little  lower  in  1954  than  in  1953.  With  the  volume  of  farm 
marketings  perhaps  slightly  reduced  from  last  year,  and  with 
prices  not  quite  as  high,  farmers'  cash  receipts  from  marketings 
and  their  realized  gross  income  will  probably  be  down  a  little 
from  1953.  Farm  production  costs  will  also  be  lower  this  year, 
but  it  is  not  expected  that  they  can  be  reduced  enough  to  fully  off- 
set the  expected  decline  in  gross  income.  Consequently,  realized 
net  income  may  be  down  from  last  year's  figure  of  12.8  billion 
dollars,  possibly  as  much  as  4  or  5  percent.  However,  if  drought 
conditions  in  the  southern  and  central  Great  Plains  should  widen, 
the  drop  in  income  could  be  more  severe. 

Marketings  of  livestock  and  livestock  products  will  remain  at  a 
high  level  in  1954,  and  may  exceed  last  year's  record  volume. 
Similarly,  cash  receipts  from  livestock  and  products  may,  on  the 
whole,  compare  rather  favorably  with  last  year.  Somewhat  lower 
receipts  from  dairy  products,  even  though  the  increased  flow  of 
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milk  will  partly  compensate  for  the  lower  price-support  level 
this  year,  may  be  largely  offset  by  increases  for  other  items 
including  hogs  and  possibly  cattle.    On  the  other  hand,  crop 
marketings,  assuming  average  yields,  will  probably  be  from  $  to 
10  percent  smaller  than  last  year,  and  total  crop  receipts  may 
be  down  in  about  the  same  proportion,  with  most  of  the  decline 
in  such  crops  as  cotton  and  wheat  whose  acreage  has  been  cur- 
tailed. 

Total  farm  production  expenses  will  probably  show  only  a 
small  decline  in  I95>li.    Prices  of  purchased  feed  and  seed  are 
lower  than  a  year  earlier,  and  farmers  are  likely  to  spend  less 
on  these  items.    Smaller  total  plantings  this  year  may  also  re- 
sult in  some  reduction  in  total  expenditures  on  hired  labor  and 
fertilizer.    On  the  other  hand,  depreciation  charges  on  farm 
buildings  and  machinery  and  expenditures  for  most  industrial 
commodities  used  in  farm  production  are  likely  to  remain  close 
to  1953  levels,  and  some  further  increase  is  expected  in  farm- 
mortgage  interest  charges  and  in  farm-property  taxes. 

CASH  RECEIPTS,  JANUARY-MARCH  19$h 

Cash  receipts  from  farm  marketings  in  the  first  quarter 
of  19$h  totaled  approximately  6.6  billion  dollars,  down  3  per- 
cent from  last  year.    The  total  volume  of  marketings  was  about 
the  same  as  a  year  ago,  but  prices  averaged  slightly  lower. 
First-quarter  livestock  receipts  of  lul  billion  dollars  were 
only  slightly  below  a  year  earlier  as  small  declines  for  dairy 
products  and  broilers  were  largely  offset  by  increased  receipts 
from  hogs.    On  the  other  hand,  crop  receipts  of  2.5  billion 
dollars  were  down  7  percent,  with  lower  receipts  from  wheat, 
cotton,  soybeans,  and  vegetables. 

The  preliminary  estimate  of  cash  receipts  in  March  is 
2.0  billion  dollars,  up  slightly  from  February  but  slightly 
lower  than  a  year  earlier.    March  receipts  from  livestock  and 
products  are  estimated  at  l.lf  billion  dollars,  crop  receipts 
at  0.6  billion. 
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Table  1.-     Cash  receipts  from  farming,  United  States 


Source                   :  .teWftry  .,  :          February   :  January-February 

 t    1953  7    195U    :    1953    :    195U    :  1953    :  195U 

:Mil.dol.  Mil.dol.  Mll.dol.  MiJLtdo^t  M^doj,  Mll.dol, 
Farm  marketings  and  : 

CCC  loans  1/  ;    2.778       2.631       1.902       1.928  li.680  1*.559 

Livestock  and  products  ;    1.1*31*      1,113       l,2g9       1,261*  2,693  2,677 

Meat  animals   :       507          790 5oO         655  37557  1,U70 

Dairy  products   :       337          330         311          297  61*8  627 

Poultry  and  eggs   :       276          272         256          267  532  539 

Other  ;         lit            21           12           20  26  1*1 

Crops   j    1,314+      1,218         6U3         66U  1,987  1,882 

Food  grains   :       22!         167           90         12o"  312  293" 

Feed  crops   :       315          315         117         182  1*32  1*97 

Cotton  (lint  and  seed)               297         305         161*          132  l*6l  1*37 

Oil-bearing  crops  :         hh           3h           28           17  72  51 

Tobacco  :       175         lU*           19           20  19li  I6I4 

Vegetables  :       132           91          101*           70  236  l6l 

Fruits  and  tree  nuts  :        68           68           57           55  125  123 

Other  ;         91  9h  61*  62  155  156 

Government  payments   :  25  18  16  llj  111  32 

Total  cash  receipts   :    2,803       2,61*9      1,918      l,9l*2  1*,721  1*,591 

Table  2.-   Index  numbers  of  cash  receipts  from  farm  marketings  and  CCC  loans, 
physical  volume  of  farm  marketings,  and  prices  received  by  farmers, 
United  States  (1935-39=100) 

T+                       ;         January        :         February       :  January-February 
 _  :    1953    ;    1951*    :    1953    t    1951*    ;  1953    :  1?3U 

• 

Cash  receipts  from  farm  : 
marketings  and  CCC  loans  l/:: 

All  commodities   :       1*19         397          287          291  353  3W* 

Livestock  and  products  . . . :       377         372         331         333  35U  352 

Crops   :       1*75         1*30          227          235  351  332 

• 

Physical  volume  of  : 
farm  marketings:  : 

All  commodities   :       166          160          118          122  ll*2  U4I 

Livestock  and  products  . . . :       156         l$h         138         139  Hi7  11*6 

Crops   :       181         169           90           99  136  13U 

• 

Prices  received  by  farmers:  : 

All  commodities   :       21*9          2lil          21*5          2l*0  21*7  21*1 

Livestock  and  products               21*5          21*0          21*1          21*0  21*3  2h0 

Crops   :        251*          2l*l*          250          21*1  252  21*3 
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1/   Receipts  from  loans  represent  value  of  loans  minus  value  of  redemptions  during 
the  month. 


Table  3.-  Cash  receipts  from  farm  marketings,  by  States,  January  195k 


State  and  region 

Livestock  and  products 

s  Crocs 

Total 

:  1951* 

*  1953 

•  1951* 

?  1953 

5  1951* 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

dollars 

debars 

gojjsrs 

clears 

dollars 

debars 

8,039 

7,1*16 

12,818 

1**237 

20,857 

11,653 

1*,61*6 

1*,320 

962 

800 

5,608 

5,120 

.  s 

7,537 

7,860 

825 

700 

8,362 

8,560 

11,062 

10,1*37 

3,51*5 

3,631 

ll*,607 

li*,068 

1,5U8 

l,5la 

1*71 

363 

2,019 

1,901* 

9.1*70 

9,108 

5,722 

5,527 

15,192 

H*,635 

1*8,233 

u6,670 

19,592 

17,009 

67,825 

63,679 

• 

19,1*32 

19,370 

1*,215 

3,932 

23,61*7 

23,302 

* 

57,023 

1*8,679 

16,961 

10,919 

73,981* 

59,598 

North  Atlantic  Regiozi  ...... 

166,990 

155,1*01 

65,111 

1*7,118 

232,101 

202,519 

• 

57,800 

55,1*97 

25,626 

25,200 

83,126 

80,697 

Indiana  ..en....... 

60,186 

61,51*7 

23,610 

25,851* 

83,796 

87,1*01 

- 

103,119 

108,207 

61,908 

55,773 

165,027 

163,980 

Michigan  

•  • 

37,687 

31*,159 

17,019 

10,lpO 

55,506 

52,315 

7  T  J  _  —  _  jr  _ 

76,133 

80,019 

10,729 

ll,10l 

06,0Ol 

91 ,100 

Es.st  North  Central  Region  . . 

• 

•  • 

33li,925 

339,1*29 

139,692 

136,11*1* 

1*7!*, 617 

1*75,573 

78,105 

81,722 

1*6,709 

51*,825 

12l*,8ll* 

136,51*7 

l61i.972 

173.0h2 

103.993 

71.656 

268.965 

2l*l*,698 

60,058 

59,852 

19,666 

21,705 

79,721* 

81,557 

11,620 

11,221* 

38.51*0 

31*.  255 

50,160 

1*5.1*79 

•; 

35,278 

36,373 

15,966 

25,661 

51,21*1* 

62,031* 

65,068 

66,230 

50,632 

1*0,359 

115,700 

106,589 

51,988 

1*8,115 

76,120 

38,1*06 

128,108 

86,521 

West  North  Central  Region  .. 

s 

• : 

1*67,089 

U76,558 

351,626 

286,867 

818,715 

763,1*25 

s 

6,703 

6,671* 

911* 

792 

7,617 

7,1*66 

15,312 

13,301 

2,582 

2,328 

17,891* 

15,629 

20,657 

17,670 

17,31*8 

15,211* 

38,005 

32,881* 

West  Virginia   

6,398 

5,752 

2,91*8 

3,103 

9,31*6 

8,855 

15,1*93 

15,979 

16,020 

15,521 

31,513 

31,500 

6,71*1 

6,537 

6,380 

6,21*8 

13,121 

12,785 

21,325 

19,910 

9,817 

12,227 

31,U*2 

32,137 

9,301* 

10,027 

1*3,681 

1*0,737 

52,985 

50,761* 

! 

101,933 

95,850 

99,690 

96,170 

201,623 

192,020 

t 

19,319 

18,718 

110,090 

93,205 

129,1*09 

111,923 

17,983 

16,715 

39,201 

32,821* 

57,181* 

1*9,539 

13,585 

12,633 

7,993 

10,803 

21,578 

23,1*36 

12,127 

11,81*3 

39, 211* 

26,067 

51,31*1 

37,910 

H*,  21*3 

13,11*5 

20,552 

37,978 

31*,  795 

51,123 

8,931* 

8,290 

21*,  21*8 

25,268 

33,182 

33,558 

23,11*5 

20,039 

ll*,706 

ll*,582 

37,851 

3l*,6ZL 

71,01*0 

61,71*8 

97,669 

127,330 

168,709 

189,078 

t 

180,376 

163,131 

353,673 

368,057 

53l*,Ol*9 

531,188 

t 

10,151* 

11,216 

21,685 

21*,  711 

31,839 

35,927 

11,370 

11,892 

21,061* 

15,568 

32,1*31* 

27,1*60 

14,019 

5,209 

2,1*89 

1,952 

6,508 

7,161 

28,516 

26,212 

2li,007 

18,1*18 

52,523 

1*1*,630 

5,097 

1*,321» 

12,961 

12,11*6 

18,058 

16,1*70 

9,916 

5,71*8 

63,117 

1*3,901* 

73,033 

1*9.652 

8,739 

8,61*2 

2,997 

2,91*9 

11,736 

11,591 

2.392 

2,221 

627 

1*98 

3.019 

2,719 

15,1*25 

11*,  726 

39,258 

1*0,307 

51*,683 

55,033 

13, «55 

l«,5Uo 

if  j, -i£ 
15,i*3o 

15,1*12 

20,091 

27,960 

Pat  A  a 

73,7U8 

80,012 

131,010 

108,151 

201*,  758 

188,163 

182,631 

182,750 

33l*,65l 

281*,0l6 

517,282 

1*66,766 

1,1*33,91*1* 

1,1*13,119 

1,31*1*, 1*1*3 

1,218,372 

2,778,387 

2,631,1*91 
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Table  1*.-  Cash  receipts  from  farm  marketings,  by  States,  February  1953-51* 


State  and  region 

: 

Livestock  and  nroducta  : 

'  Crocs 

Total 

: 

1953 

:       1951*  : 

1953  : 

195k  i 

1953    _.  J — 

19S1* 

: 

1,000 

1,000 

1,000 

1,000 

X  ,uuo 

X,wW 

: 

dollars 

dollars 

dollara 

J.I  t  „  ^. „ 

g.o.1 

dollars 

s 

7,716 

7,570 

8,558 

3,91*7 

16, 27U 

11,517 

1*,322 

l*,2l*8 

On/ 

0O0 

090 

C  1  OA 

l*,91*o 

7,36U 

6,885 

798 

713 

0,162 

7,598 

9,859 

10,181 

2,700 

3,173 

lot  Crt 

12,559 

13,35** 

1,358 

1,1*15 

512 

1*08 

1,870 

1,823 

8,689 

9,313 

U,756 

1*,6U6 

13,U1*5 

13,959 

l*l*,759 

1*1,936 

13,327 

10,1*71 

58,086 

52,1*07 

16,569 

17,253 

3,776 

3,1*82 

20,31*5 

20,735 

1*9,301 

1*1*,  7'*1 

ii.  1 1.1. 

T  n  7AA 
J.O,  fOO 

OJ,l*i*P 

cc  <?o 

X 

11*9,937 

11*3,  >U<: 

1*9,  3  f  f 

3°, 3'° 

i  00  n  )■ 
-L77,  J-U* 

TAl  AAA 
XOJ.  ,000 

52,621 

52,821 

15,2U8 

18,21*0 

67,869 

71,061 

56,619 

58,627 

13,999 

17,663 

70,618 

76,290 

81t,260 

86,169 

31,191 

36,738 

115,1*51 

122,907 

31,71*5 

28,1*1*0 

13,51*6 

ll*,021 

1*5,291 

1*2,1*61 

66,930 

72,51*6 

O  aOQ 

o,28o 

8,703 

75,218 

81,21*9 

East  North  Central  Region 

: 

292,175 

298,603 

52,272 

95,365 

371*, Ul*7 

393,968 

t 

72,165 

77,271* 

18,1*1*3 

28,026 

90,608 

105  ,  .300 

11*8,639 

156,928 

13,31*5 

29,860 

T  £7    1  Al. 

lo7,l*oI* 

100,700 

50,955 

51,567 

10,812 

8,31*6 

61,767 

59,913 

8,031 

8,619 

H*,253 

17,725 

22,281* 

26,31*1* 

28,1*01* 

30,638 

6,081* 

13,031 

3i*,l*88 

U3,669 

63,639 

61,289 

19,199 

26,766 

82,838 

88,055 

U3,308 

1*3,81*7 

20,198 

31,993 

63,506 

75,81*0 

West  North  Central  Region 

1*15,11*1 

1*30,162 

107,831* 

155,71*7 

522,975 

585,909 

t 

6,231* 

5,51*1* 

838 

91*7 

7,072 

6,1*91 

13,1*00 

11,328 

2,075 

nil/ 
2,1116 

15,1*75 

13,1*71* 

17,3U6 

15,667 

8,1*36 

6,652 

25,782 

22,319 

6,355 

5,929 

1,550 

2,329 

7,905 

8,258 

11,396 

15,069 

10,375 

9,002 

21*,  771 

21*,  071 

6,028 

6,111 

5,1*26 

6,270 

11,1*51* 

12,381 

■l-O, 

J-O  ,  COD 

10,1*16 

10,11*1* 

28,761 

28,1*09 

0,  fpo 

L6  677 

I1O.808 

li9-^66 

f%  A.  V           1   J_  ~)  X  J    A        n          r~  X    —  «n 

• 

90,577 

86,671 

85,793 

78,298 

176,370 

161*,  969 

• 

16,023 

15,015 

6,310 

7,612 

22,333 

22,627 

16,396 

11*, 663 

12,266 

11,158 

28,662 

25,821 

12,632 

12,579 

l*,5ll 

7,971* 

17,11*3 

20,553 

11,317 

11,062 

3i*,6ia 

17,708 

1*5,958 

28,770 

12,351* 

12,019 

15,61*2 

16,815 

27,996 

28,831* 

7,651 

7,603 

5,051* 

8,770 

12,705 

16,373 

18,318 

18,371* 

8,1*87 

8,1*63 

26,805 

26,837 

5U,i8o 

53,61*2 

1*7,626 

1*2,671* 

101,806 

96,316 

n  1.1      /i        ^        *<     p     ■■_  -t  _  _ 

• 

11*8,871 

11*1*, 962 

13U,537 

121,171* 

203,400 

ILL.   1  rtL 

266,136 

s 

8,051 

7,761* 

8,302 

11,121 

16,353 

T  A    AQ  C 
l0,005 

11,1*19 

9,208 

11,6UU 

8,500 

23,063 

17,708 

2,931 

1*,363 

1,161* 

892 

U,095 

5,255 

23,1*85 

23,180 

8,087 

9,01*8 

31,572 

32,228 

U,  262 

3,390 

6,173 

5,978 

10,1*35 

9,868 

9,111* 

6,^17 

26,893 

20,735 

36,007 

27,252 

7,71*2 

8,l*9l* 

2,285 

1,71*5 

10,027 

10,239 

2,099 

2,1*06 

590 

1*21* 

2,689 

2,830 

12,801* 

11,627 

20,870 

28,833 

33,671* 

1*0,510 

■LU,  f  77 

io,t*o? 

12,269 

12,538 

23,01*6 

23,023 

Pn  1  J  f  «  _ 

69,633 

72,U22 

AC  01). 

71*,  957 

1  CI.  AA*7 

T  1. 1  3*7A 

11*  ( ,379 

162,317 

160,356 

133,511 

17l*,321 

31*5,323 

335,177 

1,259,018 

1,261*,  296 

61*3,321* 

663,731 

1,902,31*2 

1,928,027 
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Table  5»-    Gash  receipts  from  farm  marketings,  by  States,  January-February  1953-51* 


S'hfl.tjfi  and  reclon 

LivestocK 

and  T>roduct>B 
:  195L 

*  1953 

rocs 

f  1951* 

1  . 

W-V  

:  195L 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

15,755 

11*, 986 

21,376 

8,181* 

37,131 

23,170 

8,968 

8,568 

1,768 

1,1*98 

10,736 

10,066 

lii,901 

H*,7U5 

1,623 

1,1*13 

16,521* 

16,158 

20.921 

20,618 

6.21*5 

6,801* 

27,166 

27.1i22 

2,906 

2,956 

983 

771 

3,889 

3,727 

18  T.5o 

18,1*21 

10.L78 

10. 173 

28.637 

• 

92,992 

88,606 

32,919 

27,1*80 

125,911 

116,086 

36,001 

36,623 

7,991 

7,1*11* 

1*3,992 

1*1*,037 

106,321* 

93,1*20 

31,105 

21,707 

137,1*29 

115,127 

5 

316,927 

298, 9U3 

lll*,l*88 

85,1*1*1* 

1*31,1*15 

381*,387 

110,1*21 

108,318 

1*0,871* 

1*3,1*1*0 

151,295 

151,758 

116,805 

120,171* 

37,609 

1*3,517 

151*,1*U* 

163,691 

187,379 

19l*,376 

93,099 

92,511 

280,1*78 

286,887 

69,1*32 

62,599 

31,365 

32,177 

100,797 

91*,  776 

11*3,063 

152,565 

19,017 

19,86*1 

162,080 

172,1*29 

East  North  Central  Region  . 

! 

•  • 

♦ 

627,100 

638,032 

221,961* 

231,509 

81*9,061* 

869,5Ul 

150,270 

158,996 

65,152 

82,851 

215,1*22 

21*1,81*7 

31  3  6"11 

J-  c  C  }  \JJ\J 

101  516 

li36  )i)iQ 

L31  L86 

; 

111,013 

111,1*19 

30,1*78 

30)051 

11*1,1*91 

11*1,1*70 

<9  7Q3 

t?i  oftn 

J-1-J7VW 

79  JiJiit 

71  ft?3 

63,682 

67,011 

22,050 

38,692 

85,732 

105,703 

128,707 

127,519 

69,831 

67,125 

198,538 

I9l*,61*l* 

95,296 

91,962 

96,318 

70,399 

191,611* 

162,361 

West  North  Central  Region  . 

: 

> . : 

882,230 

906,720 

1*59,1*60 

1*1*2,611* 

1,31*1,690 

1,31*9,331* 

: 

• 

12,937 

12,218 

1,752 

1,739 

ll*,689 

13,957 

28,712 

2l*,629 

1*,657 

l*,l*7li 

33,369 

29,103 

j 

38 .003 

$  w  **** 

33.337 

25.781* 

21,866 

63.787 

55.203 

12,753 

11,681 

U,U98 

5,1*32 

17,251 

17,113 

29,889 

31,01*8 

26.395 

2l*,523 

56,281* 

55,571 

T 

12,769 

12,61*8 

11,806 

12,518 

2l*,575 

25,166 

39,670 

38,175 

20,233 

22,371 

59,903 

60,51*6 

17,777 

18,785 

90,358 

81,51*5 

108,135 

100,330 

: 

192,510 

182,521 

185,1*83 

17l*,i*68 

377,993 

356,989 

: 

35,31*2 

33,733 

116,1*00 

100,817 

151,71*2 

13U,550 

3l*,379 

31,378 

51,U67 

1*3,932 

85,81*6 

75,360 

e  t 

26.217 

25.212 

12  50li 

18.777 

38. 721 

**^,  7U7 

23,1*1*1* 

22,905 

73,855 

1*3,775 

97,299 

66,680 

26,597 

25,161* 

36,191* 

51*,  793 

62,791 

79,957 

16,585 

15,898 

29,302 

3U,038 

1*5,887 

1*9,936 

1*1,1*63 

38,1*13 

23,193 

23,01*5 

61*,656 

61,1*58 

125,220 

115,390 

11*5,295 

170,001* 

270,515 

285,391* 

s 
i 

329,21*7 

308,093 

1*88,210 

1*89,231 

817,1*57 

797,321* 

18,205 

18,980 

29,987 

35,832 

1*8,192 

5U, 812 

22,789 

21,100 

32,708 

2l*,068 

55,1*97 

1*5,168 

6,950 

9,572 

3,653 

2,81*1* 

10,603 

12,1*16 

52,001 

1*9,392 

32,091* 

27,1*66 

81*,095 

76,858 

9,359 

8,211* 

19,131* 

18,121* 

28,1*93 

26,338 

] 

1 0  mn 

1  9  oAC 

on  m  n 

6J1  630 

i  no  n)iH 

76  onfi 

(o,ym* 

16,1*81 

17,136 

5,282 

.  l*,69l* 

21,763 

21,830 

li  627 

i  n  7 

099 

C  TOR 
|UO 

?»?**7 

28,229 

26,353 

60,128 

69,190 

88,357 

95,51*3 

2l*,032 

23,033 

27,705 

27,950 

51,737 

50,983 

11*3,381 

152,1*31* 

216,21a* 

183,108 

359,625 

335,51*2 

3i*l*,9l*8 

31*3,106 

518,162 

1*58,837 

863,110 

801,91*3 

2,692,962 

2,677,1*15 

1,987,767 

1,882,103 

1*,680,729 

1*,559,518 

2. 
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